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#����$$���%����&�''��!�!(')�*���̂?@A?H??GEIJD?KCJIJLCMB?GCNCLFONCNFSQ?AFPYD GFJDE?GNLHCBB?JD?DC?JN@?J\D?DC?JN@EFFGH?@A?H??GEIJIL@CEÌSINNCEIaFKbcdefDC?D?^ IBBFLI@C?NEIJN@GI@?QCNLH?IL@CEIA?SIIB@CJKPJL@C?EIJD?SINNC?KE?GSBCLH@CJQ?JTFDI@H?@G?J@?GCNCLFfH?@IIJD?B?JGCNCLF?JH?@EIN@QF?DGCNCLFXIJYFGD?JA?S?GX@]D?DC?JN@ghijikhjlmhnopjijqrsritDC???JQ?H??BEIJ^ BCRC?@?J?JCJ@?GJ?G?Q?BNPC@Y?GX@R?@IBNDF?BD?ABFF@N@?BBCJQIIJD?BC_PCDC@?C@ǸfXG?DC?@̀?J@?Q?JSIG@CUGCNCLFON@?A?S?GX?J]D?IL@CEIA?H??GD?GNDC?D?@IL@CNLH?IBBFLI@C?ND?KCJCMG?J?J^ D?IL@CEISFG@?K?PCBB?NA?H?G?JfG?X?JCJQHFPD?JDR?@D?E?GSBCLH@CJQ?JTFIBNDC?TCUJEIN@Q?B?QDDFFGD?bcd?JD?DC?JN@ghijikhjlmhnopjijqrsrit]D?DC?JN@uFJ@GFB?EIJD?vCJIJLCMB?wCNCLFONDC?TCLH?Gfj^ xyntrzhyzhfEIJE?GQ?YCN@DI@D?EIN@Q?B?QD?BCRC?@?JY?GD?JJIQ?B??KD]D?NB?P@?BKPJL@C?GCNCLFA?H??G?JD?E?GACJDCJQNS?GNFFJV^ ,-.--/012:{-/1|5:2-8-/5956:;9-2012}=~�~��������~���{-/1|5:2-8-/5956:;9W? FS?GI@CFJ?B? GCNCLFON YFGD?J E?GNLHCBB?JD A?JID?GDIKHIJX?BCUXFKT?YFGD?JA?SIIBDDFFGHPJKG?_P?J@C?FK?GJN@VW?CJLCD?J@?JFKNLHID?Q?EIBB?JYFGD?JCJXIIG@Q?AGILH@srtA?HPBS EIJ ??J NS?LCKC?X CJN@GPR?J@VWC@CJN@GPR?J@fDI@Q?R??JNLHISS?BCUXCNEFFG�bud �b?JHIIG?J@C@?C@?JfCNA?DF?BDFR ??JHCN@FGCNLH?DI@IAIN?FS@?N@?BB?JEIJD?KCJIJLCMB?E?GBC?T?J?JBII@@F?D?ABFF@N@?BBCJQIIJKG?_P?J@?GCNCLFONFS??JSG?LC?T?RIJC?G@?XYIJ@CKCL?G?JVW??�SBFC@I@C?EIJIBB?FS?GI@CFJ?B?GCNCLFLBICRNYFGD@PC@Q?EF?GDDFFG??JL?J@GIB?KPJL@C?ACJJ?JD?�GF?SDC?FSPJCKFGR?YCUT?D?FFGNSGFJQEIJD?Q?LFJN@I@??GD?CJLCD?J@?JE?GY?GX@?JLBINNCKCL??G@VWIJXTCUD?CJXIIG@Q?AGILH@?GCNCLFONXPJJ?JD?Q?JFR?JGCNCLFONEIN@Q?N@?BDfQ?MEIBP??GD?JQ?R?@?JYFGD?JVW?FSD?T?YCUT?ACUE?GNLHCBB?JD?DC?JN@?J?JA?GF?S?JE?GTIR?BD?Q?Q?E?JNYFGD?JE?GEFBQ?JNQ?LFJNFBCD??GDFSH?@JCE?IPEIJD?�bud�bFRTF??JIBQ?R??JFE?GTCLH@EIJD?GCNCLFON@?E?GXGCUQ?JV

W? L?J@GIB? KPJL@C? A?BIN@R?@D?T? FS?GI@CFJ?B? GCNCLFONFJD?GN@?PJ@D?RII@NLHISSCUFFXACUD?CJEF?GCJQEIJSBIJJ?JEFFGE?GRCJD?GCJQEIJGCNCLFONfFKY?BDFFGCJEBF?DPC@@?F?K?J?JFSD?FFGTIX?JEIJD?GCNCLFONFR D?T?@?E?GRCJD?G?JaSG?E?J@C?RII@G?Q?B?JefFKY?BFSHPJQ?EFBQ?JFRD??GJN@@?E?GRCJD?G?JaA?NLH?GRCJQNRII@G?Q?B?JeV�?DGCUKNLFJ@CJP�@?C@NSBIJJ?Ja�u�eYFGD?JPC@Q?Y?GX@EFFGD?EFBQ?JD?NL?JIGCFON\D?EFBB?DCQ?FJA?NLHCXAIIGH?CDEIJD?BFXIB?J]^ D?FJA?NLHCXAIIGH?CDEIJHPRIJG?NFPGL?N]^ D?FJA?NLHCXAIIGH?CDEIJD?CJKFGRI@CLI]?̂JRF?@IBB?JFFDFSBFNNCJQ?JAC?D?JFR\NJ?B?J?KKCLCMJ@@?G?IQ?G?JFS??JQGF@?LGCNCN]^ @?TFGQ?JDI@D?EC@IB?KPJL@C?NEIJD?RII@NLHISSCUNJ?B^ YFGD?JH?GEI@]D?RCJCRIB?IIJD?XBIJ@@?B?E?G?JDC?JN@E?GB?JCJQ @?^ A?SIB?JV�IIN@D? FS?GI@CFJ?B? SGFL?DPG?NYFGD@D? BCUN@EIJ D?A?@GFXX?JR?D?Y?GX?GNFFXG?Q?BRI@CQACUQ?Y?GX@VW?KFGRIBCN?GCJQEIJD?T?SBIJJ?JA?N@II@PC@D?A?NLHGCUECJQEIJD??NN?J@CMB?IL@CEC@?C@?JfD?A?NLHGCUECJQEIJD?Y?GXCJQCJ??JE?GNB?LH@?GD?Y?GXRFDPN?JD?A?SIBCJQEIJD?RCDD?B?JDC?JFDCQTCUJEFFGD?Y?GXCJQEIJD?IL@CEC@?C@VW??GJN@CQ??JT?BDTIR?GCNCLFONYFGD?JA?N@PD??GDDFFGRCDD?BEIJRFD?BB?JVbBB?N@PDC?NYFGD?JQ?KFGRIBCN??GDTFDI@D?CRSIL@EIJ D?T?GCNCLFONXIJ YFGD?J Q?MEIBP??GD ?JQ?XYIJ@CKCL??GDV�IIGQ?BIJQD?IIGDEIJD?G?NPB@I@?JXPJJ?J?GRII@G?Q?B?JYFGD?JQ?JFR?JFR D?ABFF@N@?BBCJQ IIJGCNCLFON@?E?GRCJD?G?JV�:6�9:{.-|/5956:0126��-/0-585�.-53>?@��̀GCNCLFYFGD@Q?�D?J@CKCL??GDCJD?CJE?J@IGCNEIJD?GCNCLFON?JQ?IJIB�N??GDIIJD?HIJDEIJ??JNS?LCKC?X?GCNCLFKCLH?ZA?E?CBCQCJQ CJKFGRI@C?N�N@?R?J[f YIIGCJ IBB?E?CBQH?CDNA?DG?CQCJQ?JEFFGH?@CJKFGRI@CLIN�N@??R EIJ??JE?GT?X?GIIG YFGD?J FSQ?NFRD ?J D?��̀E?GD?DCQCJQNRII@G?Q?B?J?JQF?D?SGIX@CUX?J@?GEFFGXFRCJQEIJL�A?GGCNCLFONYFGD?JEFFGQ?N@?BDV�:6�9:{3-��185|-5|0123-�-�-0-29>?@FSEFBQ?JEIJD?XYIBC@?C@EIJD?Q?Q?E?JNDC?Q?AGPCX@YFGD?J EFFG D? A?G?X?JCJQ?J EIJ SGFECNC?N ?J EFFG�FBE?JL�#���GISSFG@?GCJQf EFGR@ ??J PC@DIQCJQ ?J ??JS?GRIJ?J@?A?XFRR?GJCNEFFGD?�bud ?JHIIG?J@C@?C@?JTFIBN�IG@J?GN�?GT?X?GCJQ?J��V>?@XYIBC@?C@NSGFL?NEIJD?Q?Q?E?JNDI@CNCJQ?EF?GDCJH?@XID?GEIJ�FBE?JL�#��H??K@EFFGJIR?BCUXIBNDF?BTCLH?GEIJ@?XPJJ?JE?GQ?YCNN?JDI@D?Q?Q?E?JNDC?Q?AGPCX@YFGD?JEFFGD?@IGCK?GCJQfEFFGH?@A?G?X?J?JEIJD?E?GACJ@?JCNN?J?JACJJ?J??JGPCR?GXID?GEFFGH?@A?G?X?J?JEIJD?NFBEIACBC@?C@NGI@CFONfIIJQ?SIN@?JA?@GFPYAIIGTCUJV>?@A?H??GEIJD?XYIBC@?C@EIJD?Q?Q?E?JNEIJ�IG@J?GN�?GT?X?GCJQ?J��RIIX@D??BPC@EIJ??JQPJN@CQ?LFJ@?�@DC?Q?AIN??GDCNFSD?L?J@GIBCNI@C?EIJQ?Q?E?JNACJJ?JH?@CJKFGRI@C?N�N@??REIJ�IG@J?GN�?GT?X?GCJQ?J��fYIIGDFFGD?@GIJNKFGRI@C?N YFGD?J A?S?GX@?J HPJ AF?XHFPDXPJDCQ?FFGNSGFJQYFGD@A?EFFGG?LH@V



�� ������	
������
���������������������
��������������������� ��!�"����

#����$$���%����&�''��!�!(')�*���,-./012/0 3/4562789:;80/;4 </;=/7/;20>/0 ?< -./;//0.//@/24/013/@/21.--;1/>/>/./047A:@28/281:848/B08-C//03/48BB;1:8./;:08A--;1/@2D76/21>//E8::01/./482>20>/012/1/>/>/./04 ./;48;/77/0F //0 >/5/;82E25//;1 5-GGB0:B8:2;20E-;G:82/4H48//G/0//0;//74G211/@/0IA--;1/0@2D48.:01/>/>/./04F5-08;-@/4H48//GF5-G28-@->2/J12/32D1;:>/08-86/85-0820B/./;3/8/;20>4C;-5/4KL::;@2D74 A-;18//0 12:>0-482/7 .:0 1/ >/>/./047A:@28/28-C>/48/@1FG/8203/>;2C.:0//0-./;=2568.:01/5-08;-@/4F1/:0:@H4/ .:0 /./08B/@/ :0-G:@2/M0 /0 6B0 2GC:58-C 1/./;C@256820>/0:@4--71/:582/C@:00/0/06/;48/@C@:00/0KNOPQRSRTUVWXYZY[\Z] _̂̀aY\bc01/;0-0defghijkdl./;48::0A/6/8;2425--C;/568/;@2D7/F:1G20248;:82/./-E12452C@20:2;/4:0582/4F-CE20:052//@./;@2/4-E;/CB8:82/456:1/F :@4 >/.-@> .:0 6/8 02/8 0:@/./0 .:0.--;=-;>4G::8;/>/@/0 12/ /2>/0 =2D0 ::0 1/./;=/7/;20>4:582.28/28/0F-0>/:568-E=/.:0A/8>/./01/-E;/>/@>/./01/ ::;1 =2D0F /0 -E 6/8 -G 3/;-/C4m /01/-08-@->2456/0-;G/0>::8F1:0A/@-G 2048;B582/4.:06/8B28.-/;/01-;>::0F12/>/0-G/0A/;1/0-01/;8-/C:4420>.:01/::03/./@20>/0.:06/81/@23/;/;/01-;>::0K9:;80/;4</;=/7/;20>/0?<3/456278-./;//0-;>:024:82/12/=2564C/52::@8-/@/>8-C5-0E-;G28/28I--7defghijkdl>/0-/G1JKn/83/6//;.:01/defghijkdl;2425-o4246/8-01/;A/;C.:0//0:C:;8/ C;/4/08:82/ 3200/0 1/ defghijkdl C-@282/7K p/-0:E6:07/@2D7/5-08;-@/EB0582/q2425-3/6//;A-;18>/r0E-;G//;1-./;/@742>02E25:080-0m5-GC@2:05/;2425-F:@4--7-./;1/>-/17/B;2> 1--;1/ EB0582/ defghijkdl .:0 /@7 02/BA./;=/7/;20>4C;-1B58KsOtOOQVWXuOUVOQRvOQRSRTUwSxyz{{Q|WW}tORuSQRSRTUn/81BB;=::G6/214;2425-./;A2D480::;//0>/3/B;8/024-E428B:82/-CG2@2/BmF4-52::@-E3/48BB;4>/32/1I~��J12/F2012/0=2D=256.--;1-/8F//0A/=/0@2D70:1/@2>/EE/58FE/28/@2D7-EC-8/082//@F=-B7B00/06/33/0-C1/C;/48:82/4-E1/;/CB8:82/.:09:;80/;4Kp/ ;2425-o4 .--; 12;/58 ::0>/6-B1/0 :582.: A-;1/0>/r1/082E25//;1KcG 3/@/>>20>/020:582.:G/8~��m;2425-o48/3/C/;7/0F =2D0 2048;BG/08/0F .;:>/0@2D48/0 /0 g�edl��lk3/456273::;>/48/@1::01/:582.:3/6//;1/;4K~;A-;1/0>/;256848B12/4B28>/.-/;1-G6/8C-8/082M@//EE/58.:01/-CA:;G20>.:01/::;1/-CG211/@@:0>//0@:0>/8/;G2D0-C1/456:1/@:48.:01/C-;8/E/B2@@/8/3/--;1/@/0K�RSRTUU�QO�{PWPRO�U�R}WvUSTtWuOn/8;2425--C;/CB8:82/456:1/246/8;2425-.:0//00/>:82/./C/;5/C82/12/;/4B@8//;820//0./;8;-BA/043;/B712/6/8>/1;:>.:0 ./;4562@@/01/ 3/@:0>6/33/01/0 I7@:08/0F20./48//;1/;4F@/./;:052/;4FA/;70/G/;4F;/>/@>/./;4F/0=KJ./;:01/;8K

�QWXSVOQSWW�QRSRTU�OtOOQ������y�U�#RXPOQXO�OUUQuO�RXvVWXuOQRSRTUwSOX#uOSU�VW�R�RPORP�p/cq��mC;-5/1B;/4.:01/-01/;0/G20>48B;/01/;2425-o4.:01/-01/;0/G20>-C1/7-;8//0G211/@@:0>/8/;G2D0::0-C//08;:04./;4:@/G:02/;Kp/EB0582/q2425-3/6//;48BB;81/cq��mG::8;/>/@/0::0K�/48/@81/48;/448/484m45/0:;2-o��ee�12/G-/8/0 3/7/7/0A-;1/0F;/7/020>6-B1/01G/86/8;2425-C;-E2/@K�/:0:@H4//;81/;/4B@8:8/0G/86/8-->-C1/5;28/;2:.:0;2425-3/;/216/21Kp/=/ A/;7=::G6/1/0 A-;1/0 8/@7/04 A:00//; 1/-G48:012>6/1/0128./;/24/0-C>/8/7/0120//0D::;./;4@:>-E20//0j��edm;:CC-;8K~@7.-@@/12>cq��mC;-5/4G::786/8-01/;A/;CB28.:0//0.--;48/@@20>::01//EE/582/./12;/582//0./;.-@>/04::01/3/48BB;1/;412/1/5-05@B42/4/;.:0G-/8/0.:@21/;/0K�QvWXRSWPROVWXtOPS�SPOO}VUUQ��QRSRTU�OtOOQp/���� ?<3/456278-./;//012/048q2425-3/6//;12/:@@/3/C:@20>/0.:01/.:07;:568=2D01/;/>/@>/.20>20:5680//G8FA::;.:01//�C/;824//01/.:73/7A::G6/21 8/012/048/A-;1/0>/48/@1.:01/./00--8456:C9:;80/;4</;=/7/;20>/0?<FG/80:G/G211/@4//0B283/48/120>4-./;//07-G48Kp/20.-/;20>.:06/83/@/21.--;;2425-3/6//;.2018C@::84206/87:1/;.:06/83/6//;4H48//G .--;1/;2425-o4.:01/>;-/CA::;8-/1/./00--8456:C3/6--;8Kp/-;>:024:82/.:06/8;2425-3/6//;4H48//G244:G/0>/48/@1B281;2/02./:B4�6/8#�/ 02./:B 48/G8-./;//0 G/81/ 5-08;-@/F.2: /@7/� -C/;:82-0/@/-EEB0582-0/@/12/048F.:01/;2425-o412/8-86B03/.-/>16/2141-G/203/6-;/0�6/8# 1/02./:B20=:7/5-08;-@/3/;B4832D1/�58B:;2M@/EB0582/F� 1/12/0489/;G:0/08/�-08;-@//01/EB0582/¡efghijkdlF:@4--71/4@/B8/@EB0582/q2425-3/6//;12//./0//043/.-/>124.--;1/5-¢;120:82/.:06/86/@/4H48//G�6/8#£1/02./:B20=:7/1/-C.-@>20>.:01/;2425-o43/;B4832D1/� 208/;0/:B12812/1-/@>/;25681/1-/@8;/EE/016/21.:06/83/6//;4H48//G .:01/;2425-o45-08;-@//;81--;G211/@.:0C/;2-12/7/5-08;-@/4Kp/ B28/201/@2D7/ ./;:08A--;1/@2D76/21 .--; 6/8;2425-3/6//;4H48//G 3/;B4832D1/;::1.:03/48BB;F12/1/5-¢;120:82/ .:0 6/84H48//G 8-/./;8;-BA8::0 1/ EB0582/q2425-3/6//;K



��������	
������
���������������������
��������������������� ��!�"����

#����$$���%����&'(���()��*����+ ,������
���
���%����&�-./0 123456728167869:8; <=8 668 >=8?;726@ @=0068 1628167869:8;68 <=8 A.BC D. @72361E760 <2277:0:32F:1685:G:3=5:668F928:527:8;5261:6<67;6/:H?>==7I:H896516@72361E7601:6==8?761:65:8056//:8;68J271682@;6/6;11227465>60/E:5<=8K82<69>67LMNO>6576GG681616:856786328572/6<=828167869:8;68E:516063527>=8?68P>65=/:8;01:68056868>6/6;;:8;01:6805681:628167J27@68I:H8==8526I:345122716526I:34542E16816=E527:56:5Q.E527:5R1632857S/6@7E1685:6/65167R02/E5:28TPI2=/0;6J:HI:;11227465>60/E:5<=8LUG6>7E=7:LMLNQ=75:?6/#NLTVW65:856786328572/60X05669<=8Y=758670Z67I6?67:8;68[Z:0;6\856;76671:816=/;6968627;=8:0=5:6<=816328572/6>:886816A.BC [ZV]61:6805Y679=86856B28572/6<=8Y=758670Z67I6?67:8;68[Z:0GE835:2866/526;6J6I68==8161:6805Y679=86856B28572/62@16=35:<:56:568>:886816A.BC[ZV_̂̀abacadèfcghfigajkY=758670Z67I6?67:8;68[Z466G5668:85678328572/60X05669:8;6<26711=5:0==8;6@=05==84==7;722556P4==7=35:<:56:568681629<=8;<=8>6@==/167:0:32l0J==7==816>617:HG0=35:<:56:568I:H8>/225;6056/1V]69==5034=@@:H;=7=8166751=54==7:85678328572/60X05669684650X05669<22746596568<=8167:0:32l0=//6=35:<:56:568:84E8525=/:56:516??68Vm:8868 16 9==5034=@@:HJ27168 16 328572/60 2@ 17:6=GI28167/:H?68:<6=E0;627;=8:06671Vnop#qrsptu#v#wpxryorpzp#{yq|xy}p~��~�����������#����������op#qrsptu#v#wpx�tqpq|p#{yq|xy}p�������#�������������#���������������������#����� ���� ������|p#qrsptu#v#��pxt|ryqp}p#{yq|xy}p����������������������#����������������������#����#������������������� ����������#������������#��������#����#����������������dcied_ah�fc ai�acg�af¡]:5I:H8 =//6 328572/60 1:6 J27168 E:5;6<2671 >:8868 162@67=5:286/61:680568<=8169==5034=@@:H2956J==7>27;681=5162@67=5:6076;6/9=5:;P<6:/:;68;261<67/2@68P=/022?1=516821:;6I27;<E/1:;46:1==8161=;J2715;6/6;1>6576GG6816465526I:3452@167:0:32l01:6<67>28168I:H8==8162@67=5:60V

�dcied_ah�fc ai�¢acg�af¡]6328572/60<=8465L16 8:<6=E29<=556816328572/601:6J27168 E:5;6<2671 1227 16 28=G4=8?6/:H?6 @679=86856328572/6GE835:601:6/2005==8<=8162@67=5:286/61:680568V�dcied_ah�fc ai£¢acg�af¡Y=758670Z67I6?67:8;68[Z>6034:?58:652<676680@63:G:6?=E1:556=9V]==729 1265I6<227=E1:52@17=34568668>6726@2@161:6805¤856786.E1:5<=816A.BCD.V]60/6E56/GE835:6:856786=E1:5<=8Y=758670Z67I6?67:8;68[ZJ2715<67I6?671122716<67=85J22716/:H?6<=8160/6E56/GE835:6:856786=E1:5<=8A.BCD.V]6I616/6;=5:6J2715<671E:16/:H?5:8465E:5>60561:8;0>6/6:1<=8169==5034=@@:HV]6GE835:6¤856786=E1:57=@@27566757634505766?0==8165E0068@6702281:6J671==8;6056/1>:8868Y=758670Z67I6?67:8;68[ZVW65>6/6:1<=816:856786=E1:5<=816;726@J==7465>617:HG>:H4227516G:8:667516@20:5:6<=816:856786=E1:5:816;726@PI:H872/P16@67:96567<=8I:H8=35:<:56:56868I:H8>617:HG0921E0V]63285=35@670228<=8160/6E56/GE835:67=@@2756675==816>605EE7027;=8682<67465760E/5==5<=816E:5;6<26716328572/6068:8465>:HI281672<6716=/;69686>646670:8;<=8162@67=5:60V]63285=35@6702287=@@275667522?2<67>6/=8;7:H?6@72>/69681:6I:H8;632805=56671:8465>64667@72360<=87:0:32l0P328572/6P>617:HG0>605EE7P2G27;=8:0=5:6V¥da_hia__gc̀ac¦k§<67668?2905:;1616G:8:5:6<=8465̈B§D§©P465J66742E168:85678 328572/676G67685:60X05669P >605==5 465 :856786328572/6@7236067:829 ;6@=0569=8=;696850X056968:856<26768 68 <22751E7681 ==8 56 @=0068P965=/0126/16>605EE716706816/6:1:8;;6<681686687616/:H?6I6?6746:156>:6168:8I=?6465<67J6I68/:H?68<=816<2/;6816126/056//:8;68ª16>6572EJ>==746:1<=816G:8=83:«/6:8G279=5:6¬ 4658=/6<68<=816J6556/:H?668:85678676;/6968567:8;68¬ 16 6GG:3:«85:6 <=8 16 >6/=8;7:H?056 @72360068 <=8 16 9==5034=@@:H¬465<227?29686828167328572/642E168<=8167:0:32l0 J==7==816<688225034=@:0>/225;6056/1¬465526@=0068<=816:8057E35:60<=8465>605EE7027;==8¬ 465>603467968<=8=35:<=68@6702868V[65=/0>:H6/?328572/60X05669:06722?>:H1:50X05669;668=>02/E56;=7=85:61=5167:0:32l0<=8G2E5682GG7=E16525==/J27168<227?29682G>6466705VW65>:6158:65569:86687616/:H?6I6?6746:11=516<6796/16126/056//:8;689650E3360J27168>676:?5V]69==5034=@@:HY=758670Z67I6?67:8;68[ZJ==?5672<671=54==7:856786328572/60X05669;6>=06671:02@668;6466/<=8@72361E760 68 2@67=5:286/6 /:9:6568 2<67668?2905:; 1676;/69685=:76<2270347:G568681605=81==7168<=8A.BC 684==7685:56:568V



�� �������	���
��	�����������
������������	������������������������� �!����

"���##���$���%&'���'(��)����*,-.-/012-23-4523/56-71183-/59-/:13:-;-<--/=:1:-2-2:->?395-/?2@912:-9-//?A<3?2@-216=558<-3@-:/1@912:-B-/=52-2 @-;->/-2 ;?22-2 <-381:-/ C516= :1375/:3@-:-D?2?--/::55/:-35-B1==-6?E8-7-33-2-2/-@6-0-23-2-2:13C-?259-/--2=3-00?2@C?E20-3:-:-523565@?--2:-?23-/2-/-@-6=912:-9-22553=A<1BFG/75/:3955/3:>/-2:@-=3/--D:211/--2@5-:-9-27?A<33>==-2:-112:-?23-/2-A523/56-35-@-7-C-2:5-6=3-66?2@-2-2:-:11/11235-@-8-2:-0?::-6-2FHIJKLIMNIJLNOKPQPJKKRSTU-3?23-/2A523/56-=V=3--0;?22-2:-9-22553=A<1B;-=3113>?3B-/012-23-A523/56-WB-/?5:?-8-A523/56--2XYZ[\]̂_X̀F,-D>2A3?-= B-/012-23- A523/56- -2 5B-/13?52--6/?=?A5;-<--/75/:-2@-A-23/16?=--/:;?22-2:-C-6D:-:?-2=3F,-B-/012-23-A523/56-:?-2=3=311365=912 :- 5B-/13?52-6- -2 D?212A?a6--23?3-?3-2:?-C?E05-3A523/56-/-2-2@-2?-3;?E<-3>?35-D-2-2912<11/5B:/1A<3--252:-/C5-8=b-2;-55/:-6?2@=9/?E<-?:F,-:?-2=3B-/012-23-A523/56-7-/8321>7 =10-20-3:-:?-2=3 XYZ[\]̂_X̀ :?- :--6>?301183 912 <-3 ?23-/2-A523/56-=V=3--0:55/:-B/5A-:>/-=?23-95-/-250C?A<-/9123-9-/@-7?==-2:13:-1A3?9?3-?3-275/:-2>?3@-95-/: 0-3216-9?2@ 912 :- 7-33-6?E8- -2 /-@6-0-231?/- 9-/-?=3-2W:-B/5D-==?52-6-25/0-2-2:-:55/:-cd4e fd112@-@12-9-/;?23-2?==-2F,-B-/012-23-A523/56-C?-335-5B:-A5<-/-23?-912<-3;?22-2:-cd4efd9128/1A<3C?E2:-?23-/2-A523/56-=V=3--0-271183-/59-/:13:?3A5//-A375/:3@-816?;/--/:?29-/<5>:?2@353:-/?=?A5g=Fh?E?=@-;1=--/:5B--2/-@-6013?@-<-/C?-2?2@912:-A523/56-=:?-;-:5-6:C?E250:-/?=?A5g=?2<-/-23112:-1A3?9?3-?3-2?23-:-88-2-2;-=A</?ED3:-A523/56-=?2:-B5/316-2912:-?23-/2-A523/56-Fh-;1=-/-2C?A<5B:-?2811/3@-;/1A<3- 1A3?9?3-?3-2F e?::-6= :-C- 1A3?-= <55B3 :-.-/012-23-4523/56-:-?23-/2-A523/56-3-B/5053-2;?22-2:-9-/=A<?66-2:-5B-/13?52-6-:?-2=3-2-2--2A523/56-A>63>>/3-A/-a/-2F,-1A3?9?3-?3B-/012-23-A523/56-<--D39-/=A<?66-2:-1=B-A3-2i?23-/2-A523/56-1A3?9?3-?3-2:?-;-=3112>?3<-335-C?A<35B:-j A5<-/-23?--2-DD?A?a23?-912<-3A523/56-=V=3--0 912:-52:-/2-0?2@-2<-39-/C-8-/-2:13:-B/5A-:>/-=?2:-=3/?E:3-@-2<-37?371==-2-2:-D?212A?-/?2@912<-33-//5/?=0-75/:-235-@-B1=3k/?=?A5;-<--/1A3?9?3-?3i?:-23?D?A13?-912:-11/:912:-/?=?A5g=j :?-<-3;-:/?ED655B3W;-55/:-6?2@912:-C-/?=?A5g=-2>B:13-2912:-?29-231/?=912:-/?=?A5g=k:- 1A3?9?3-?3912 :- A523/56- 5B :- ;-/5-B-2 -2 :-j ;-95-@:<-:-2:?-C?E29-/;52:-20-3<-3?2D5/013?-=V=3--0k>B:13-912<-3A523/56-B612Fj

U-3?2@-95-/:-=V=3--07-/:52375/B-2C5:13166-1A3?9?3-?3-2912:-9-22553=A<1B/-@-6013?@75/:-2@-A523/56--/::55/0?::-6912--2A523/56-5/@12?=13?-FlKLmnIo,-B-/012-23-A523/56-75/:3:1@-6?E8=@-95-/::55/0?::-6912 A5<-/-23?-A523/56-= :?- 75/:-2 5081:-/: :55/5B-/13?52-6-:?-2=3-2FU?-/35-75/:3-/--2D>2A3?52-6-/-613?-5B@-;5>7: 3>==-2 :- :?-2=3-2 B-/012-23- A523/56-WXYZ[\]̂_X̀ -25B-/13?52-6-:?-2=3-2:55/0?::-6912--2A<1/3-/?23-/2-A523/56-955/:-956@-2:-:50-?2-2iB-/012-23-A523/56-kj 01A<3?@?2@-2kj 5B-/13?52-6-/?=?A5g=kj XYZ[\]̂_X̀Fj,-A523/56-=:55/-68-5B-/13?52-6-:?-2=3C?E2;-:5-6:50:-/-6-9123-/?=?A5g=912<>21A3?9?3-?3-2:50-?23-;-<-/-2F,?3=V=3--0 ?=@-;1=--/:5B--2=3-/8-1>35013?=-/?2@912:-A523/56-3556=-25B--2/--8=;-<--/B/5A-:>/-=-25B-/13?52-6-6?0?-3-2:?-A52D5/0C?E2112:-/-@6-0-23-/?2@-2:-25/0-2912:-cd4efdFp-@-6?E8-/3?E: /-16?=--/3:- B-/012-23- A523/56-:?-2=3--25B956@?2@-2=>B-/9?=?-912:-A523/56-=:?-C?E2>?3@-95-/::55/:-5B-/13?52-6-:?-2=3-2F,-C-:?-2=395-/3?21129>66?2@<?-/5BB-/012-23<-3956@-2:->?3iA523/56-= 955/ 166- 1A3?9?3-?3-2 qB/5:>A3?-W =A<1:-=Wj B/5A-==-2rk?23-/9-23?-=;?22-2:-:?-2=3-250C57-6<-3;-<--/16=:-j 216-9?2@912:-?23-/2--27-33-6?E8-/-@-6=3-;-55/:-6-2F,-B-/012-23-A523/56-/1BB5/3--/33-20?2=3-ss28--/B-/E11/112:--DD-A3?-9-6-?:?2@59-/<-3/-=>63113912<-3A523/56-B612-259-/:--DD?A?a23?-912<-3?23-/2A523/56-=V=3--0F
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#����$$���%����&�'(!�)'�*�!� +,-./012-34/536157.-/-.1-./53-3.1231895:6-.;<=.1>>-34/53?1.5:6-.<>53@ABCDEFGAGDFAHDAICJGFKIILFAADJHGAMIHGNICJGFOPIDQOADRQHNFSQQHJACGFSQAHGDNAHSIDQOTIUGUSIDAADHGUGEQTADIJAHGDNADHALADGDN VQCJADJ KAF IPPA IEFGSGFAGFAD SID WIHFDAHUXAHRALAHGDNADYXADJASAHZIEVFAUFHIFANGUEVAASQPCFGAU[@ASQPNADJAICJGFNHQDJUPINADZAHJADTAOIIPJ\HGUGEQTAVAAH]_̂]QOAHIFGQDAAPTAVAAH]TAUFCCH]̀abcdefg̀h]FHIDUSAHUIPAJGADUFAD[@AICJGFQOJHIEVFADZQHJADGDVAFJHGAMIHGNICJGFOPIDSIUFNAPANJRQJIFIPPANAiJADFGBGEAAHJAHGUGEQjUIIDTQJLQKADADJARAWIHFDAHUXAHRALAHGDNADYXFQAPIFADQKAADHAJAPGMLARALAHVAGJFATALQKADQSAHJAHGUGEQTAVAAHUGDNSIDRGMDIEFGSGFAGFAD[kAFICJGFOPIDZQHJFNQAJNALACHJJQQHJAHIIJSIDTAUFCCHSIDWIHFDAHUXAHRALAHGDNADYXADKAANAJAAPJIIDJAYll[,-./012-34/53610<6257?.13mn<0>04-1/53610<6257?.13@ANAOPIDJAQOJHIEVFADVATTADIPUJQAPJAUFAHLAADRZILLAOCDFADSIDJAIEFGSGFAGFADSIDWIHFDAHUXAHRALAHGDNADYXFAGJADFGBGEAHADADIIDTASAPGDNADFABQHKCPAHAD[@ACGFNASQAHJAQOJHIEVFADLCDDADEQDFHQPAQOJHIEVFADQBIJSGAUQOJHIEVFADRGMD[oQDFHQPAQOJHIEVFADRGMDTAJQAPJQKHAJAPGMLARALAHVAGJFASAHUEVIBBADQSAHJATAVAAHUGDNSIDJAHGUGEQjUJGAZQHJADNAEQDFHQPAAHJ[pJSGAUQOJHIEVFADVATTADFQFJQAPIJSGAUADqQBTGMUFIDJFASAHPADADGDVAFLIJAHSIDAADTGMRQDJAHAQOJHIEVFrQOSAHRQALSIDJAJGHAEFGAQBJAHIIJSIDTAUFCCH[s:6-.t1.?060>04-1@A ICJGFKAFVQJQPQNGA QKSIF VAF QOUFAPPAD SID AADZAHLOHQNHIKKIr VAF SQAHAD SID NAUOHALLAD KAFNAEQDFHQPAAHJADrVAFSAHHGEVFADSIDJAFIGPFAUFUADIDIPuFGUEVATAQQHJAPGDNAD[YIIBPQQOSIDAPLAQOJHIEVFUFAPFJABCDEFGAGDFAHDAICJGFAADSAHUPINQOZIIHGDIPPASIUFNAUFAPJARZILLAOCDFAD ZQHJAD NAiDSADFIHGUAAHJ AD ZIIHGD IIDTASAPGDNADZQHJADNABQHKCPAAHJQKJARAFASAHVAPOAD[@AADFGFAGFJGAIIDAADICJGFZQHJFQDJAHZQHOADrKINQOKAHLGDNADFQASQANADIIDJANABQHKCPAAHJAIIDTASAPGDNAD[vAZQHJADQONADQKADGDJAJABGDGFGASASAHUGASIDVAFICJGFHIOOQHF[

w1=.-.:.-1/53615:6-.kAFSAHUPINJIFZQHJFQONAUFAPJDIIBPQQOSIDAADQOJHIEVFrZQHJFNAHGEVFIIDJASAHIDFZQQHJAPGMLASIDJATAFHQLLADJGADUFKAFVAFQQNQOVAFOPIDDADSIDJAGKOPAKADFIFGASIDJAIIDTASAPGDNAD[vQJHIJANAEQDFHQPAAHJAADFGFAGFADJABCDEFGAGDFAHDA ICJGFQSAHAADUFAKKGDN VATTAD TAHAGLFQSAHVAFFGMJUEVAKI SQQH JA IIDTASAPGDNADr ZQHJF VAF SAHUPINFQANARQDJADIIDJATAPIDNVATTADJADTGMJAQOJHIEVFrDIKAPGMLJANADAD JGA SAHIDFZQQHJAPGMLRGMD SQQHVAFNAEQDFHQPAAHJANATGAJrIPUKAJAJASAHTGDJGDNUOAHUQQDSIDJAQDIBVIDLAPGMLABCDEFGAGDFAHDAICJGF[xHZQHJFAADOHAUADFIFGASIDJAEQDEPCUGAUSIDJAQOJHIEVFADNANASADTGMJAHIIJSIDTAUFCCHADGDSQQHLQKADJNASIPIIDJAABBAEFGASAPAGJGDN[y3/012-34130</0>4-34/5361553z1/1>-3413WIHFDAHU XAHRALAHGDNAD YX GU SAHIDFZQQHJAPGML SQQH JAGKOPAKADFIFGASIDJAIIDTASAPGDNAD[XQQHVAFNAVAAPSIDJACGFNASQAHJA QOJHIEVFAD ZQHJF AAD QOSQPNGDN SID JAIIDTASAPGDNADSQQHRGADSGIAADUOAEGBGALQOSQPNGDNUUuUFAAK[kAFJQAPTAUFIIFAHGDAADIPNAKADATAQQHJAPGDNFABQHKCPAHADQSAHJASQHJAHGDNADSIDVAFIEFGAOPIDADVAFTAHAGLADSIDJAHAUCPFIFAD JQQH JA NAICJGFAAHJA ADFGFAGF[ kAF ZQHJFNABQHKIPGUAAHJGDAADQOSQPNGDNUSAHUPINTGDDAD{|}MIIHDIJASAHUOHAGJGDNSIDVAFQQHUOHQDLAPGMLAICJGFSAHUPINADIBVIDLAPGMLSIDJASAHSIPJINSIDJAIIDTASAPGDNAD[~0�26-35.-1.:==1361/12=7?->>1361703.20>1�:37.-1=@A FZAAJA AD JAHJA SAHJAJGNGDNUPGDGA SQHKAD AADUIKADVIDNADJ NAVAAP SID FHIDUSAHUIPA EQDFHQPABCDEFGAUZIIHFCUUAD EQ�HJGDIFGA GU SAHAGUF[ pIDNARGAD JARAFQARGEVFVQCJADJABCDEFGAUQOAPLIIHIIDUPCGFADrVIHKQDGUAHADRAVCDIEFGSGFAGFADADRQHNADRASQQHAADIJA�CIFACGFZGUUAPGDNSIDHAPASIDFAGDBQHKIFGA[@ABCDEFGAGDFAHDAICJGFTAQQHJAAPFQDJAHKAAHJADIPASGDNSIDJAOHQEAJCHAUJQQHJAAAHUFAADFZAAJA SAHJAJGNGDNUPGDGA ADrKAAHGD VAFIPNAKAADrJAFQAHAGLADJVAGJSIDJAGDFAHDA�EQDFHQPAKIIFHANAPAD[XQQHFUZAHLFJAGDFAHDAICJGFHANAPKIFGNUIKADKAFJAA�FAHDAICJGFQHQKFQFAADJQAPFHABBADJAGDFAHDAICJGFIIDOILFALQKADADAADABBGEG�DFAHGUGEQJALLGDNFAZIIHTQHNAD[
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#����$$���%����&'(�)�!����$������$�����+,-.-/-012/3425-46784.190-:82671-3425-3-22;;7<6=4><7447/-5-:121--.5125-46784.190-:82671->;0171-?51-@-.5/-34015--.55;;.5-.445342A-<788.BC3-.--2?;D<71/5-3-.427@;;.5-01E?=-5-23425-46784.190-:82671-FG;40<A-<6=.-3-2124.71?-0#HI3425-J;03-26K#LLM@-7342NOD44.7PQNR-212<-671-HBO3425-C3-.?;->-0-25-CDG-25A.1-:3425-STT12G4?-A-<788.<<K<7-D-2342HE801PQNRF?822-25-;>5.46=7-23425-46784.190-:82671-40<3;0/7@;.5-2;25-.3-.5--05U6;V.512471-3425-A-.-?-212/3425-7-6=21<6=->.;31<1-<-2W 5-34015471-3425-J;03-26K#LLMD;5-00-2X6;27.;0-3425-6;2:;.D17-173425-A-.-?-212/-2=-7A-5.4/W 342 5- 7-6=21<6=- >.;31<1-< ;>/-2;D-2 12 5- <;6140-E44..-?-212/-2X
6;V.512471- 342 5- 46784.190- 3.44/<78??-2 342 5-W 3-.<6=100-25-A-5.1E:<74??-2FD--.A->44055;;.=-7/-3-2342/-:;.D401<--.54531-<;3-.5-21-8@->.;5867-2-25-21-8@-@44.A;./-2F-25;;.=-7/0;A40-127-?-2A-0-157-4240K<-.-2X4240K<-3425-A-042/.1E?-;.1927471-<12G4?-=-.3-.G-?-.12/XW 5--024D- 442 --2 <K<7--D 3;;.5- ?@4017-17342 5-W /-/-3-2<XA1E5.4/- 442 5- 1D>0-D-27471- 342 =-7<K<7--D 3;;.W .1<16;A-=--.B,-4240K<-<-2A-<0817-2D-7A-7.-??12/7;75-G-3-.<6=100-25-;>5.46=7-2@;.5-2@--./-/-3-212=-7E44.01E?<3-.<04/3425-46784.190-:82671-B$��������		+C>517304?3;0/7Y4.72-.<Z-.G-?-.12/-2SZ5-A->4012/-2342=-7D;-5-.A-5.1E:[\]̂ J\U--2-3-278-0-817A-<7-512/D;-712--.<7-12<74271-5-<7.8678.-23425-/.;->12G-77-2;DG;5-.1<16;_<A-7-.;25-.6;27.;0-7-=;85-2BL27;->4<<12/3425-G-.16=701E2=--:7Y4.72-.<Z-.G-?-.12/-2SZ--2 248@- <4D-2@-.?12/ ;>/-G-7 D-7 5- .̀42<-21-7M0-3-2<3-.G-?-.12/<D447<6=4>>1E \]̂ L\a, J\F5;6=7-.;25-.2-D12/342[\]̂ J\B,-G-0-3-.7442Y4.72-.<Z-.G-?-.12/-2 SZ 5- ;24:=42?-01E?- 6;27.;0-:82671-<.1<16;A-=--.<12/-248517-2=-77-6=21<6=->;.7-:-8100-A-=--.F:124261--0 A-=--.F A;-?=;8512/F =-.3-.G-?-.12/FA-=--.<6;27.;0-F<7478741.-bcdebfghichE8.151<6=-A1E<7425Bj.@-.5-3-2--2<--2248@-<4D-2@-.?12/442/-/442D-7=44.G8<7-.D447<6=4>>1ESjkTSZ51-F<4D-2D-7Y4.72-.<Z-.G-?-.12/-2SZF12<74473;;.5-3-.G-?-.12/<4671317-17342[\]̂ J\12T-0/19BSjkTSZ<74473;;..-?-212/342Y4.72-.<Z-.G-?-.12/-2 SZ 12 3;;.=-7A-=--.342 5->;.7-:-8100-@-.?0;;<=-15-2=;<>17401<471-BT-15-;25-.2-D12/-2A825-0-2--2/.;;7442740/-D--2<6=4>>-01E?-51-2<7-2;D7-?;D-27;7--2G;/.;;7D;/-01E?-<K2-./1-B

,- LlM5;6=7-.;25-.2-D12/-2 342 mbnogf pqfqcrsrrgthucvnonbtrc @;.5-2 /-D;A101<--.5 3;;.5- 0-3-.12/ -2 =-7;25-.=;85342=-7LlM<K<7--D wj8.;ML2:;.D471;2x-23;;.5-51/17401<-.12/-2=-7-0-?7.;21<6=-4.6=1-:wj8.;lZJxB,-;25-.4422-D12/3425-4671317-17-2A817-25-/.;->51-21-7;25-.5-<8>-.31<1-<7447342[\]̂ J\Fmbnogfpqfqcrsrrgthucvnonbtrc;:3425-mehynonbtfgehztfgehtrcoqmbnogfpqfqcr1<817G;25-.01E?B,-:82671-342ue{drgthuc@;.57<125<;?7;A-.PQPP817A-<7--5B,-G-817A-<7-512/1<71E5-01E?-22;;5G4?-01E?124:@46=712/3425-127-.2-442@-.312/3425-3-.427@;;.5-01E?-3425-:82671-ue{drgthucB,-;D342/3425-6;27.;0-1<442/->4<74425-44.53425-7;-3-.7.;8@5->.-<7471-<B|-1<-.;>/-.16=77-@4?-2;3-.--2G-0:5-?@4017-1734251-2<73-.0-212/F;2/-46=7;:5-G-@;.57817/-3;-.5 5;;. 5- D447<6=4>>1E G-0: ;: 5;;. --2;25-.4422-D-.B
���	���
�&���}+[--2A1E?;D-25-12:;.D471-D-7A-7.-??12/7;7=-7A-=--.<K<7--D3425-3-22;;7<6=4>A-=;-:77-@;.5-23-.<7.-?7B
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%&''()(*&&+,-..,/*0+)+1'2)34%&''()(*&&+,-56789:;< =>>?@A98B8A@AC>DA@89EF8=8AG=8?H8B8?@AC8AI>?J9I88?C8C8=8A@A>AJ8?G9KKAJ89KL8FMNOPQRSTQUVOWXYZ[\]̂[_̀\]̀ âbc:;<=KAD?8d@88A=>>?L8e>fJ ghgii:;<KjB>>D klm:;<?KdD nhkniopqrstuvwtxvyvtwtz{|twvx}~vrvt�rv��vyv�wtzvt ������8=>>?AKKdG98?@G@�>�G>D@A98B8A@AC=KAJ8>AJ8?A8d@ACH@�AJ8D?8d@8E8A=>>?L8e>fJ?@G@�>>DJ8d>9>?D?>Jf�98Ah��'&�(+*�.,�*(0+)+1'�6�8G�eKJ8FKG9@AJ89KBdfF9@?@G@�>I>A@ACLF88je>>C@Ak�kk>dI@FF8=KA=8F8BF@dK9>F>C@G�e8C8L8f?98A@GG8Ah�',1*,(0.(+*�6�8@A98B8A@ACG?@G@�>�GBfAA8A=8?G98?B9I>?J8AIKAA88?J8D>?98j8f@FF8C8�>A�8A9?88?J@G>D88ABF8@AKKA9KF=8?H8B8?J8Ad8988AC?>>9?@G@�>BKD@9KKFh�K?9A8?G�8?H8B8?@AC8A��>A9I@BB8F98A=8?eKAJ8F988A=>FF8J@CCKddK KKA G�eKJ8=8?H8B8?@ACGD?>Jf�98A =>>?DK?9@�fF@8?8BFKA98A>DJ8�8FC@G�e8dK?B9=@K���8@C8AA89I8?B=KAKC8A9G�eKDD8A8A���e89�8>LKABELKABA89I8?Bh

�+)+1'�*�**0�4%*&*+/+,�. *0+)+1'�*¡*0 +,-56:@AJGk��mI>?J8AJ89KBB8A¢f9>8AdfF9@?@G@�>I>A@AC>=8?C8J?KC8A���88Ae8?=8?H8B8?@ACd8988A=8?J88FGF8f98Fh£¡�'&-+,-�.,�*(0+)+1'�6�8@AJ@�K9>?8A=>>?e89>D=>FC8A=KAJ8?@G@�>�GL8e>?8A9>99I88�K98C>?@8¤AMJ8:;<=KAJ8G9KAJKK?Jj>?dfF88AJ8>D8?K9@>A8F8@AJ@�K9>?8AH>KFGe89G�eKJ8A@=8Kfh�+)+1'-*�'*&+-�*+/).,.&¥)*¦4789@GA@89A>J@C>d98�eA@G�e8G9?8GGEG�8AK?@>�G9898G98A=>>?�K?9A8?G�8?H8B8?@AC8A��KKAC8H@8A88AC?>>9J88F=KAJ8>AJ8?G�e?8=8A?@G@�>�GI>?J9e8?=8?H8B8?J>DLKG@G=KA88A=8?J88FGF8f98Fh§��̈ ����
�©%*)1�0+ª�+,-�.,/*�''0,..«)(*¬40+)+1'2)789dK?B9?@G@�>@Ge89?@G@�>>D=8?F@8GJK9BKA>A9G9KKAJ>>?J8G�e>dd8F@AC8A@AJ8D?@�H8A8AJ8?8AJ8d8A98A=KAJ8j@AKA�@¤F8@AG9?fd8A98AIKK?f@9J8D>?98j8f@FF8L8G9KK9h789=>>?AKKdG98dK?B9?@G@�>JK9>DJ8>AJ8?A8d@AC?fG9@Ge89?@G@�> >D KKAJ8F8A 8A JKK?d88 C8F@�BC8G98FJ8 K�9@=Kh789B?8J@89?@G@�>d89@AL8C?@D=KAe89GD?8KJ?@G@�>B>d9KKAL>J@Ae89=>FC8AJ8e>>jJG9fBh�*,(*0+)+1'®DJ8A@89EF8=8AG=8?H8B8?@AC8ALF@�B9e89?8A98?@G@�>f@9Me89>A9G9KKA=KAFK98A98d@AJ8?IKK?J8A@AC8=KF=KA88A¯ ?8A98G9@�C@AC°e89@AB>dG98A=8?F@8G>DA@8fI8L8F8CC@AC8A8A88A=8?e>C@AC¯ =KA L8DKKFJ8 98�eA@G�e8 D?>=@G@8G @A C8=KF=KA 88A?8A98JKF@ACh

�+)+1''¡..,/*&*,*,..,�*0±.,(*.1(+�.¢KAJ8F8A8AKKA=8?IKA98K�9@=KH@�A=KAAK9f?8L@�H>AJ8?=>FK9@8Fh²KK?J8=8?d@AJ8?@AC8A=KAJ8H8K�9@=Ke8LL8A88A@dDK�9>DJ8�KK??8B8A@AC=KAJ8=8?H8B8?@ACGdKK9G�eKDD@�h�8=8?H8B8?KK?BKA@dd8?G=8?DF@�e9H@�A>d D?>=@G@8GKKA98F8CC8A@AC8=KF=KA88AJff?HKd8FK98A98d@AJ8?IKK?J8>DJ8H8 K�9@=K e89C88A 9>9 88A j>?G8 JKF@AC =KA J8L8F8CC@ACG>DL?8ACG98AF8@J9h�8dK?B9IKK?J8G�e>dd8F@ACe88j98=8A88AG@A=F>8J>DJ8:>F=8A�³#́́E?K9@>�Ghµ.)(-'*/0+)+1'¶8A 88?G98 ?@G@�> BKA H@�e =>>?J>8A L@�J8 ?8C8FdK9@C8@AB>dG98AIKAA88?88A>A?>8?8AJC>8JF88CG9KK9>jIKAA88?J8eff?A@89I>?J9L89KKFJh¶8A 9I88J8 8A C?>98? ?@G@�> =F>8@9 =>>?9 f@9 J8IKK?J8=8?d@AJ8?@AC=KAJ8K�9@=KJ@8J8=8?H8B8?KK?8?9>8BKAKKAH8998AD?>=@G@8GKKA98F8CC8AIK99>988AJKF@AC=KAJ8L8F8CC@ACG>DL?8ACG98AF8@J9h



�� ������	
������
���������������������
��������������������� ��!�"����

#���
��
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�������$���%��!�"���%��&�!��#�������	�����������()*+,-./01230451253678 9:;:<:=>?:@ ABCD:=EFGHH A>I>J>I?<:<:K:=?=L:= M;N?OK?=L:=DI=P:G@>I=PII<PQRRSTUVVWXYZ[\]\̂\_̀_a]Yb\cc_de f f fg_XŶ\̀__ah_XYZ[\]\̂\_ij]̂_d f f fkllX̂_a\mc_̀X]̂_XŶ\̀X f f fnŶ\̀X[\̂[\̂o_]̂_ch_p_cX]̂\do_d nqr stu f stuv̀_a]Ybĵ_̂dw_d]\j_dwcXd f f fxX̂_a\mc_̀X]̂_XŶ\̀X̀ jja_\o_do_pa[\i nqt rqytz tq{tz fGrq{yykd̀_]̂_a\do_dWXdh_a_hXdXŶ\̀X̂_à_â_o_d|jjah\o\dò Xd\dh_}fc\di_h_d[d\̂fc\di_hYjd̂aXŶ_de nq{ urq~{~ uuqyr� fGtqu�unŶ\̀Xh\_Yjd̂aXŶ_d\da_i_d__db_h_d_do_�dh_}__ah_Yjd̂aXŶ_d_̀â_o_d|jjah\o_d f f f�_d\do_d_db�wĵb_YX\a_c_d\do_d nqu zqzu~ zqzu~ f�\̂bjj�h_̀Xdb_à_a�_i_a\dò _abXXcpXa_p_haXo_d nq~ �~q�{{ ryyq�{y fGruq��z�XXapjao_dp\�jdh_ad_l\do_dh\_̀_a�_i_a\do_db_pp_dX�o_]̂XXd f f f�jah_a\do_d[\̂bjj�h_̀Xd̀ _a�_i_a\do]̂aXd]XŶ\_]_d̀ jah_a\do_djwĜ[]]_dw_a]jd_d nqs {q�~s {q�~s f�jah_a\do_d[\̂bjj�h_̀Xdb_à_a�_i_a\do nqs {�r {�r fndh_a_̀jah_a\do_dWd\_̂[\̂bjj�h_̀Xd̀ _a�_i_a\doe nqs rq��r rq��r f�\o_dXXdh_c_d\d_\o_dhjlWa_Yb̂]̂a__i]e f f f�̂XâiXw\̂XXchX̂j�Xdh_a__c_l_d̂_d̀ Xdb_̂_\o_d̀ _aljo_dh\_|_ah_djwo_̀aXXohlXXadjod\_̂ j̀c]̂jâ�\�d f f f�X]l\hh_c_d_d_Z[\̀Xc_d̂_d nqs �q�ts �q�ts fndh_a_d\_̂b\_apj̀_d̀ _al_ch_XŶ\̀X nqs sqt~{ ry{ sqr~y������������ ������� ������� �G�������� ¡VV¡¢R£¤¡¥¦¡VSR£ �¥U¥§�¢S¡̈ ©�ª«¬«®_ _̀a]Yb\cc_d [̂]]_dh_wa[h_d̂\mc_pXcXd]_dh_]̂X̂[̂X\a_pXcXd]w_a{rGh_Y_lp_atytt�\�db_̂o_̀jcò Xd̄stuGh[\�_dh_[ajXXdXŶ\̀X[\̂[\̂o_]̂_ch_p_cX]̂\do_d°± b_a|XXah_a\do_d X̀dh_wj]̂_d²xX̂_a\mc_ X̀]̂_XŶ\̀X j̀ja± _\o_d o_pa[\i³ _d ²́_c_oo\do_d³ a_]w_Ŷ\_̀_c\�i j̀jafGrq{yyGh[\�_dh_[aj_dfGtqu�uGh[\�_dh_[aj°h_ b_a|XXah_a\do X̀d [\̂ bjj�h_ X̀d b_à_a�_i_a\do± _̀abXXcpXa_p_haXo_d̀ jjafGruq��zGh[\�_dh_[aj°b_a|XXah_a\do_d X̀d h_ wj]̂ ²v̀_a\o_ XŶ\̀X³ j̀ja± sqr~yGh[\�_dh_[ajqµ¶·̧¹º·¹»¼¹½¹»¾º·¶¿̧ÀÁÂ¼¹Â¶¿̧¹¿ÃÄkd h_ wa[h_d̂\mc_ pXcXd] ijl̂ h_ d_̂̂j [\̂o_]̂_ch_p_cX]̂\dòjah_a\doj̀_a__dl_̂h_ _̀aa_i_d\do X̀d[\̂o_]̂_ch_p_cX]̂\dòjah_a\do_d _d f̀_awc\Yb̂\do_d j̀_a__dijl]̂\o h_p_wXc\do_d̀ Xdkn�rt²�\d]̂p_cX]̂\do_d³q�jco_d]h_�_djal �\�d²[\̂o_]̂_ch_p_cX]̂\dò_awc\Yb̂\do_dh_p_haXo_d X̀d \d ĵ_ijl]̂\o_ w_a\jh_d _̂ p_̂Xc_d|\d]̂p_cX]̂\do_d l_̂ p_̂a_ii\do ĵ̂ p_cX]̂pXa_ \̂�h_c\�i__̀a]Yb\cc_d³q

�\̂o_]̂_ch_ p_cX]̂\dòjah_a\do_d �\�d h_ p_haXo_d X̀d \dĵ_ijl]̂\o_w_a\jh_d _̂a[o _̂ j̀ah_a_d|\d]̂p_cX]̂\do_dl_̂p_̂a_ii\dôĵ¯_̀aa_i_dpXa_̂\�h_c\�i_̀_a]Yb\cc_d°± h_ j̀ja|XXâ]_ _̀aa_i_d\do X̀dd\_̂fo_Yjlw_d]__ah_�\]YXc_± _̀ac\_�_d°_dh_j̀_ahaXYb̂ X̀djdo_pa[\î_p_cX]̂\doia_h\_̂_dq±®_�_ \̂�h_c\�i_ _̀a]Yb\cc_d [̂]]_dh_wa[h_d̂\mc__dh_�\]YXc_|XXah_ X̀dXŶ\̀X_dwX]]\̀X c̀j_\_dl_̂ dXl_ j̀jâ[\̂h_|XXah_a\dojwpX]\]̀Xdh_a_mc_|XXah_qvw{rGh_Y_lp_atyttĵjd̂h_wa[h_d̂\mc_pXcXd]̀XdÅXâd_a]�_a�_i_a\do_dÆ�__dd_̂̂j[\̂o_]̂_ch_p_cX]̂\dòjah_a\do X̀dstuGh[\�_dh_[ajq�jjah_pj_i\do X̀dh_[\̂o_]̂_ch_p_cX]̂\do_d|jaĥb_̂ X̂a\_�o_bXd̂__ahhX̂ X̀diaXYb̂ \] j̀jah_jdX�bXdi_c\�i_�\]YXc__d̂\̂_\̂Çhq|q�qt~GÈq�a|jaĥ__da_Xc\]__apXXab_\h]̂_]̂[\̂o_̀j_ahÇ|XXa[\̂pc\�îhX̂h_ [\̂o_]̂_ch_ p_cX]̂\dòjah_a\do a_Xc\]__apXXa \] j̀jastuGh[\�_dh_[ajq®XXajl|jaĥb_̂XXdh_XŶ\_��\�h_ X̀dh_pXcXd]o_bj[h_d _d Xc]�U¡ÉGÊ \d b_̂ �jc̀_dY�GkkfiXw\̂XXco_wa_]_d̂__ahÇ|XXap\��U¡ÉGÊ h_ iXw\̂XXcYX̂_oja\_ l_̂ h_cXXo]̂_p_]Yb\ipXXab_\hXXdh[\ĥq
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*+,+-+./.012+3456+16/+7/8.9++,45:6+.;55,6+<=>?@>?ABC?=DE,5;/1/+1FGH,5;/1/+1./+3DI+;+.1;+,7+-+,/.0+.+.0+75.64+/61-513+.;+,7+-+,/.0JKLMNO PQRS TRSUVWSQXYZ[\]̂]Ô _Ô àab c]̀ YZ[\]̂]Ô \[[Zd̂eafOgO\ahhObObYZ[\]̂]Ô \[[ZYZOi]ÔjH,5;/1/+1;55,1k4l6+0+;lII+.NOYZ[\]̂]Ô \[[ẐdeafOgO\ahhOb_Ô àabc]̀fOYZ[mOd̀]O\abfO\[[ZgOn[iOb d̂eafOgO\ahhObObfOn[̂ Òbf]Oo]mb\OZ_[bfObaabeÒ_OeOOZ\abfOoÔ deafOgO\ahhObp_OeOOẐn[̂ Òb\abfOd̂eafOgO\ahhObqjNOYZ[\]̂]Ô Ordhĉ]Osn[̂ Òbt[ZfObgÔdeà[Y_â]̂\abfOnhâ ]̂OnOad̀caZ]uhOiÒe[fÔ pgO_Zc]n\abfOh]vc]fà]OfZ]Oe[On[i fOO\[hc̀]O\abfO d̂eafOhâ ÒbObfOast]nnOh]bg\abd̂eafOgO\ahhOb Ò YZ[mOd̀OZObqj NOoO YZ[\]̂]Ô t[ZfOb\OZ\[hgOb̂ ÒZcggOb[iOb [̀̀ aabfO\[hhOf]gOaseabfOh]bg\abfÔ deafOgO\ahhObfabno]meÒh]vc]fà]ÒOiY[jNOsh[t̂ t[ZfObgOad̀cah]̂OOZf[Y_â]̂ \abfOZOb̀OdcZ\OjwYiOZn]bgxahhO_OZOnOb]bgObt[ZfObWVUyUVWc]̀gO\[OZfYOZad̀]\]̀O]̀Obh]mbjNO[̀On[î ]̀gOn[̂ Òbf]Oo]mb\OZ_[bfObaabfOYZ[\]̂]Ô \[[Zd̂eafOgO\ahhObt[ZfOb\OZ\[hgOb̂ ]baabiOZn]bggOb[iObf[[ZOObn[̂ ÒbYOZdOb̀agO[̀OÒYâ Ôb[YfO_OfZagOb\abfOgOYZ[mOd̀OOZfÔ deafOgO\ahhObjH,5;/1/+1;55,E,+2/+1NO YZ[\]̂]Ô \[[Z YZOi]Ô \OZ̀OgObt[[Zf]gOb fO\OZoOnOZ]bĝ\OZYh]dè]bgObf]O\[[Z̀\h[O]Obc]̀fO Ò\OZtOZ\ObYZOi]ÔztaaZ̀[OfO\OZoOnOZaaZo]deaheOOs̀\OZYh]dè [YfOfàci\abfO_OZOnOb]bgjNOYZÔ à̀]Osh[t̂ t[ZfOb_OZOnObf[Y _â]̂ \ab OOb Zà][ d̂eafOgO\ahhOb ÒgOb[\OZ{Ô`|̂ ]̀iàOXYZOi]Ô piÒ d̂eafOgO\ahhObaĥ c]̀O]bfOh]mnO{Ô`|̂ ]̀iàOXhâ Òbqf]Ot[Zf̀gOZaaif[YOObgOi]ffOhfO\abfOe]̂̀[Z]̂deOd]msOẐj}Ò aĥ \[[ZfOYZ[\]̂]Ô \[[Z d̂eafOgO\ahhObe[cfObfOYZ[\]̂]Ô \[[Z YZOi]Ô ZOnOb]bg iÒ fO [YgOh[YOb_OeOOẐn[̂ Òb\[[Zd[b̀Zad̀ObOb d̂eafOgO\ahhObpn[̂ Òb\[[ZfO[\OZbaiOzafi]b]̂̀Zà]OzeÒ _OeOOZ\ab d̂eafOgO\ahhObz^̀Zcd̀ccZn[̂ ÒbOb_OeOOẐn[̂ Òb\[[Z_OhOgg]bgObqj

~;+,0+6,l0+.E,5;/1/+1NO[\OZgOfZagObPQRSTRSUVWSQYZ[\]̂]Ô t[ZfOb_OZOnObff[[ZfO[\OZbaiOYOZdOb̀agÔ \abfO [̂d]ahOYZ[\]̂]Ô ]beÒ maaZtaaZ]boOo]de\[[Zf[Ob̀[ÒOYâ Ôb[YfO_Zc̀[{|XYZ[\]̂]Ô\[[ZeOZ\OZoOnOZ]bgj�Oe[cfObfaaZOb_[\ObZOnOb]bgiÒfOaabYâ ]̂bg aĥ gO\[hg \ab eÒ \OZh]Ô _]mOOb O\Ob̀cOOhsa]hh]̂̂OiOb̀\abfO\OZoOnOZaaZ[s\OZoOnOZaaẐjH,5;/1/+1I+;+.1;+,7+-+,/.0+.NOaabgOhOgfOYZ[\]̂]Ô eO__Obaĥf[Oh[ifO [̀ObOiObfOZ]̂]d[�̂ ]̀mfOb̂ fOh[[Ỳ]mf\abeÒd[b̀Zad̀ ÒfOnnObj�Ot[ZfOb_OZOnObfaĥ eÒ \OẐde]hc̀̂ ÔbfO\OZYh]dè]bgOb\abfO\OZoOnOZaaZObf]O\abfO\OZoOnOZfObj�[[ZfO_OZOnOb]bg\abfOPQRSTRSUVWSQYZ[\]̂]Ô gaàfOY[Z̀OsOc]hhOc]̀\ab�Q��y����QyfOgOYZ[mOd̀OOZfO[̀On[î ]̀gOdâesh[t̂ [̀̀ aabeÒO]bfO\abfOh[[Ỳ]mf\abfOd[b̀Zad̀ObObgOad̀cah]̂OOZf[Y_â]̂\abfOZOb̀OdcZ\Oj*+,+-+./.012+3456+16/+7/8.9++,45:6+.;55,6+,/1/k52l,0+NOZ]̂]d[iaZgOnabt[ZfOb_OZOnObf\[hgOb̂ fOo[gObaaifO�naY]̀aahn[̂ ìÒe[fO� p�[�q d[bs[Zi aZ̀]nOh��� \ab fO|cZ[YOÔ �OfOhOgOOZfO�OZ[ZfOb]bg�������j�[[ZfO_OZOnOb]bg\abfOZ]̂]d[iaZgO]̂fOYZ[mOd̀]O\abfO���\[[ZfO\[hhOf]gOYZ[mOd̀]ÒOZi]mb\OZO]̂̀jNO_OhabgZ]mn̂ Òi[O]h]mneO]f]̂fO_OZOnOb]bg\abfO[̀On[î ]̀gO���jNaaZ[it[Zf̀ OZ\[[ZOhn [̀On[î ]̀gmaaZ\abc]̀gOgaabfà fO���O\ObZOf]gO\[hcOOZ̀iÒ fOYZ[\]̂]Ô PQRSTRSUVWSQj�abtOgOfOf]\OẐOad̀]\]̀O]̀Ob\abfOiaà̂ deaYY]mObfO_]mgO\[hgaabo]Obh]mnO\OẐde]hhObfOh[[Ỳ]mfObzt[Zf̀ fOZ]̂]d[iaZgOYOZad̀]\]̀O]̀ _OZOnObf Ob t[ZfOb fO ZÔch̀àOb baf]ObâiObgO\[Ogf[Y[bfOZbOi]bĝb]\Oacj*+Il.0,/8-13+4�E534+1+1�GNOZOb̀OdcZ\OObfOd[ZZOd̀]O\[[Z\[hà]h]̀O]̀p���WSU�US�����RSVQyS[s��qf]OgO_Zc]ǹtOZfObzo]mbf]OgObOf]O]bmabcaZ]����f[[ZfO|�w��o]mbgOYc_h]dOOZfjNO d[ZZOd̀]O \ab fO \[hà]h]̀O]̀ \ab �  _â]̂Ycb̀Ob tOZf [̀OgOYâ j̀NO gO\[Oh]geO]f̂abah¡̂O \ab fO _Zc̀[ Òdeb]̂deOeOZ\OZoOnOZ]bĝYZ[\]̂]ÔzeÒO]gOb\OZi[gObzfO���Ob¢��aabfOoOYaZaiÒOZztOZf[YgOb[iOb]bfO\[hgObfÒa_Ohx£¤¥¦§¤̈©¥¦©§ª«¬ ®̄°± ²³́µ®¶°± °®¶·̧¹º»£¤¥¼©¦ª½¾¬ °®¶·̧¹º»£¤¥¿¬ÀOdeb]̂deOYZ[\]̂]Ô ��� ���j�ÁÁ ���j��Á Â � �zÂ�Ã{Ôde]n_aaZO]gOb\OZi[gOb �Äj� Á �Äj�   X�� � X��zÄ�Ã�baabiOZn]bgn[iObfO]gOb\OZi[gOb\[[ZfO��� �Äj� Á �Äj�   X�� � X��zÄ�Ã�baabiOZn]bgn[iObfO]gOb\OZi[gOb\[[ZfO¢�� �ÂjÄÄ� �Âj�Ä� X�� � X��zÄ�Ã��� ��jÁÂÄ ��jÁ�� �Á �z��ÃÅÆÇÇÈÉÊËÊÌÍÍÎÏÍÉÎÆÐÑÒ ÓÔÕÖ×�Ø ÓÔÙÖÚ�Ø Û�ÓÜÝ Û�ÔÖÞ�Ø¢�� Áj��� Áj��� � �z��ÃÅÆÇÇÈÉÊËÊÌÍÍÎÏÍÉÎÆßÑÒ ààáÖÓ�Ø àà×Ö×�Ø Û�âÜÝ Û�ÔÖÚ�ØNOYZ[\]̂]Ô o[bfOZd[ZZOd̀]O\[[ZfO\[hà]h]̀O]̀o]mb�zÂ�Ãe[gOZfabfOYZ[\]̂]Ô _OZOnObfbad[ZZOd̀]O\abfO\[hà]h]̀O]̀jNOfOnn]bĝgZaaf\abfO���O\[hcOOZ̀\ab���zÁ�Ã baaZ���zÄ�Ãztà OObfah]bg]̂\ab�zÂYcb̀ Òb[Yo]dèO\abfOfOnn]bĝgZaaf\abfO���_OZOnObfiÒ\[hà]h]̀O]̀̂d[ZZOd̀]Oj NO fOnn]bĝgZaaf \ab fO ¢�� faah̀ \ab ÂÂ z��Ã baaZÂÂÁzÁ�ÃztàOObfah]bg]̂\abÁz Ycb̀ObÒb[Yo]dèO\abfOfOnn]bĝgZaaf\abfO¢��_OZOnObfiÒ\[hà]h]̀O]̀̂d[ZZOd̀]Oj
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³®©¬«́©µ¬ª¶̄ ·̈ª̈ ̧¹̈¶¶̈¬º±L̀bLhLQZSTNZaScZuLMZKLYLLMuLNhLiLhYRgLMhTLhZZYhLXLYKLYbLcLYRRYbT M gLSNZYNZkbT M RkgLNYZccLM hZZYhLXLYKLYbLcLYRRYWZMkZYuXLNXLYKLYbLcLYTMgSWZMNYRWN]»L¢ZYhLMgL¢RRYhLLYhNLgLMhLMZuTMRPL¢RRYhLTMhLSNRNONRTYLiRPRMS]L̀bL QZSN¢ZYhNTM hL iLhYT kSLWZMZuTSWXL iRPRMS MTLNgLXLY¢RRYhLLYh¼RRMgLbTLM hL ¢RRYhL TM hL SNRNONRTYLYLcLMTMgLMLLMiLKYLhTgLMhL¢RRYhLYTMgTS]½ª̈«¾¬¿·ÀÁÂ̄Ã±L̀KRSNgLSNLPhLKLYSWXTPPLMcZuLMZKLYLLMuLN¡LLMQYLSLMNRNTLXLYTMhLPTMgNOSSLMhLQZSNLM¥lWXOPhLMOTN£ XZZkhLKRMXLYKLYbLcLYTMg¦LM¥ÄLWXMTSWXLKZZYbTLMTMgLM¦¤hLNZLQRSSTMgKRM²ÅÆl ê¥ÇOOYZKLYLLMcZuSNLM¦TMhL£ QYOhLMNTmPLiRPRMSqZQhLPT M¥ÈKLYTgLMTLNUKLYuLPhLSWXOPhLMTMhLQZSNLMXTLYiZKLM¦r]L̀RMhLYLQRSSTKRQZSNLM¢ZYhLMTMXLNcRhLYKRMlZPKLMWÉ@²²MTLNTMgYT QLMhRRMgLQRSN¼RRMgLbTLMhL¢RRYhLTMhLSNRNONRTYLYLcLMTMgLMLLMiLKYLhTgLMhL¢RRYhLYTMgTS]
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S.02.01.02

Solvency II 
C0010

Intangible assets R0030
Deferred tax assets R0040 624
Pension benefit surplus R0050
Property, plant & equipment held for own use R0060 1 027
Investments (other than assets held for index-linked and unit-linked contracts) R0070 41 535
Property (other than for own use) R0080
Holdings in related undertakings, including participations R0090
Equities R0100 5 671
Equities - listed R0110 5 650
Equities - unlisted R0120 22
Bonds R0130 32 627
Government Bonds R0140 14 255
Corporate Bonds R0150 18 222
Structured notes R0160 151
Collateralised securities R0170
Collective Investments Undertakings R0180 3 236
Derivatives R0190
Deposits other than cash equivalents R0200
Other investments R0210
Assets held for index-linked and unit-linked contracts R0220
Loans and mortgages R0230 7 745
Loans on policies R0240
Loans and mortgages to individuals R0250
Other loans and mortgages R0260 7 745
Reinsurance recoverables from: R0270 85 833
Non-life and health similar to non-life R0280 85 593
Non-life excluding health R0290 85 567
Health similar to non-life R0300 25
Life and health similar to life, excluding health and index-linked and unit-linked R0310 241
Health similar to life R0320
Life excluding health and index-linked and unit-linked R0330 241
Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0360 3 956
Reinsurance receivables R0370 391
Receivables (trade, not insurance) R0380 1 891
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 9 826
Any other assets, not elsewhere shown R0420 6 253
Total assets R0500 159 080

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Balance sheet

Assets



Technical provisions - non-life R0510 106 285
Technical provisions - non-life (excluding health) R0520 105 828
TP calculated as a whole R0530
Best Estimate R0540 104 187
Risk margin R0550 1 641
Technical provisions - health (similar to non-life) R0560 458
TP calculated as a whole R0570
Best Estimate R0580 371
Risk margin R0590 87
Technical provisions - life (excluding index-linked and unit-linked) R0600 5 858
Technical provisions - health (similar to life) R0610
TP calculated as a whole R0620
Best Estimate R0630
Risk margin R0640
Technical provisions - life (excluding health and index-linked and unit-linked) R0650 5 858
TP calculated as a whole R0660
Best Estimate R0670 5 770
Risk margin R0680 88
Technical provisions - index-linked and unit-linked R0690
TP calculated as a whole R0700
Best Estimate R0710
Risk margin R0720
Contingent liabilities R0740
Provisions other than technical provisions R0750
Pension benefit obligations R0760 33
Deposits from reinsurers R0770 36
Deferred tax liabilities R0780
Derivatives R0790
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810
Insurance & intermediaries payables R0820 3 558
Reinsurance payables R0830 5
Payables (trade, not insurance) R0840 9 467
Subordinated liabilities R0850
Subordinated liabilities not in BOF R0860
Subordinated liabilities in BOF R0870
Any other liabilities, not elsewhere shown R0880 6 443
Total liabilities R0900 131 686
Excess of assets over liabilities R1000 27 394

Liabilities



S.05.01.02 - 01

Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensation 

insurance

Motor 
vehicle 
liability 

insurance

Other 
motor 

insurance

Marine, 
aviation 

and 
transport 
insurance

Fire and 
other 

damage to 
property 

insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

Legal  
expenses 
insurance

Assistance

Miscellane
ous 

financial 
loss

Health Casualty
Marine, 

aviation, 
transport

Property

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

Gross - Direct Business R0110 76 424 24 865 13 893 14 539 3 442 2 113 2 664 62 015
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted R0130
Reinsurers' share R0140 22 379 12 504 13 085 3 098 1 902 52 966
Net R0200 76 424 2 487 1 389 1 454 344 211 2 664 9 049

Gross - Direct Business R0210 75 416 25 740 13 463 12 699 3 384 2 133 2 708 60 618
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted R0230
Reinsurers' share R0240 23 166 12 117 11 429 3 046 1 920 51 678
Net R0300 75 416 2 574 1 346 1 270 338 213 2 708 8 941

Gross - Direct Business R0310 63 11 15 695 9 946 10 259 1 598 2 039 40 39 651
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted R0330
Reinsurers' share R0340 13 970 8 950 9 238 1 458 1 880 35 496
Net R0400 63 11 1 725 996 1 021 140 160 40 4 156

Gross - Direct Business R0410 43 -142 -99
Gross - Proportional reinsurance accepted R0420
Gross - Non- proportional reinsurance accepted R0430
Reinsurers'share R0440
Net R0500 43 -142 -99
Expenses incurred R0550 25 1 131 -192 2 262 2 041 -65 315 1 888 7 405
Other expenses R1200 36
Total expenses R1300 7 441

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
Line of business for: accepted non-proportional 

reinsurance



S.05.01.02 - 02

Health insurance Insurance with Index-linked and Other life Annuities Annuities Health Life reinsurance
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Gross R1410
Reinsurers' share R1420
Net R1500

Gross R1510
Reinsurers' share R1520
Net R1600

Gross R1610 157 157
Reinsurers' share R1620 22 22
Net R1700 136 136

Gross R1710 -197 -197
Reinsurers' share R1720 -1 -1
Net R1800 -195 -195
Expenses incurred R1900 22 22
Other expenses R2500
Total expenses R2600 22

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations



S.12.01.02

Contracts 
without 

options and 
guarantees

Contracts 
with options 

or 
guarantees

Contracts 
without 

options and 
guarantees

Contracts 
with options 

or 
guarantees

Contracts 
without 

options and 
guarantees

Contracts 
with options 

or 
guarantees

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150 C0160 C0170 C0180 C0190 C0200 C0210
Technical provisions calculated as a whole R0010

Total Recoverables from reinsurance/SPV and Finite Re 
after the adjustment for expected losses due to 
counterparty default associated to TP as a whole

R0020

Gross Best Estimate R0030 5 770 5 770

Total Recoverables from reinsurance/SPV and Finite Re 
after the adjustment for expected losses due to 
counterparty default

R0080 241 241

Best estimate minus recoverables from 
reinsurance/SPV and Finite Re - total

R0090 5 530 5 530

Risk Margin R0100 88 88

Technical Provisions calculated as a whole R0110
Best estimate R0120
Risk margin R0130
Technical provisions - total R0200 5 858 5 858

Amount of the transitional on Technical Provisions

Annuities 
stemming 

from non-life 
insurance 

contracts and 
relating to 

health 
insurance 

obligations

Health 
reinsurance 
(reinsurance 

accepted)

Total (Health 
similar to life 
insurance)

Technical provisions calculated as a sum of BE and RM
Best Estimate

Other life insurance Annuities stemming 
from non-life 

insurance contracts 
and relating to 

insurance obligation 
other than health 

insurance 
obligations

Accepted 
reinsurance

Total (Life 
other than 

health 
insurance, 
incl. Unit-
Linked)

Health insurance (direct business)

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Life and Health SLT Technical Provisions

Insurance 
with profit 

participation

Index-linked and unit-linked 
insurance



S.17.01.02

Medical 
expense 

insurance

Income 
protection
insurance

Workers' 
compensation 

insurance

Motor 
vehicle 
liability 

insurance

Other 
motor 

insurance

Marine, 
aviation 

and 
transport 
insurance

Fire and 
other 

damage to 
property 

insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

Legal 
expenses 
insurance

Assistance
Miscellaneous 
financial loss

Non-
proportional 

health 
reinsurance

Non-
proportional 

casualty 
reinsurance

Non-
proportional 

marine, 
aviation and 

transport 
reinsurance 

Non-
proportional 

property 
reinsurance

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Technical provisions calculated as a whole R0010
Total Recoverables from reinsurance/SPV and Finite Re after the 
adjustment for expected losses due to counterparty default 
associated to TP as a whole

R0050

Gross R0060 345 -32 4 139 3 186 3 475 333 100 13 11 558

Total recoverable from reinsurance/SPV and Finite Re after the 
adjustment for expected losses due to counterparty default

R0140 3 373 2 138 1 855 213 54 7 633

Net Best Estimate of Premium Provisions R0150 345 -32 765 1 048 1 620 120 46 13 3 925

Gross R0160 21 37 74 764 1 654 6 897 5 226 3 355 1 045 92 999

Total recoverable from reinsurance/SPV and Finite Re after the 
adjustment for expected losses due to counterparty default

R0240 25 64 724 1 192 5 023 4 280 2 710 4 77 959

Net Best Estimate of Claims Provisions R0250 21 12 10 040 462 1 874 946 645 1 041 15 040
Total Best estimate - gross R0260 366 5 78 903 4 840 10 372 5 559 3 454 1 058 104 557
Total Best estimate - net R0270 366 -21 10 805 1 510 3 493 1 066 691 1 054 18 965
Risk margin R0280 87 952 133 308 94 61 93 1 728

Technical Provisions calculated as a whole R0290
Best estimate R0300
Risk margin R0310

Technical provisions - total R0320 453 5 79 855 4 973 10 680 5 653 3 515 1 151 106 285
Recoverable from reinsurance contract/SPV and Finite Re after 
the adjustment for expected losses due to counterparty default - 
total

R0330 25 68 097 3 330 6 878 4 493 2 764 4 85 593

Technical provisions minus recoverables from reinsurance/SPV 
and Finite Re - total

R0340 453 -21 11 758 1 643 3 801 1 160 752 1 147 20 693

Claims provisions

Amount of the transitional on Technical Provisions

Technical provisions - total

Accepted non-proportional reinsurance

Total Non-
Life 

obligation

Technical provisions calculated as a sum of BE and RM
Best estimate
Premium provisions

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Non-life Technical Provisions

Direct business and accepted proportional reinsurance
Direct business and accepted 

proportional reinsurance



Z0020 1

Year 0 1 2 3 4 5 6 7 8 9 10 & +
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0170 C0180

Prior R0100 613 R0100 613 79 057
N-9 R0160 13 172 7 323 1 321 1 012 483 390 293 787 366 171 R0160 171 25 319
N-8 R0170 16 039 7 700 1 323 1 204 1 055 930 451 475 430 R0170 430 29 606
N-7 R0180 16 859 6 353 1 936 645 570 851 442 342 R0180 342 27 999
N-6 R0190 19 137 6 690 1 419 844 1 033 658 774 R0190 774 30 555
N-5 R0200 17 018 6 856 1 567 1 368 1 055 667 R0200 667 28 532
N-4 R0210 18 146 7 304 1 564 1 057 880 R0210 880 28 950
N-3 R0220 19 046 6 542 1 584 1 927 R0220 1 927 29 098
N-2 R0230 17 435 6 053 1 701 R0230 1 701 25 189
N-1 R0240 22 222 8 638 R0240 8 638 30 860
N R0250 19 651 R0250 19 651 19 651

Total R0260 35 794 354 817

Year 0 1 2 3 4 5 6 7 8 9 10 & +
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

Prior R0100 8 531 R0100 8 218
N-9 R0160 0 0 5 575 6 235 4 793 4 248 4 044 3 373 2 832 2 813 R0160 2 712
N-8 R0170 0 7 060 6 981 5 135 3 977 3 041 2 546 2 334 2 053 R0170 1 927
N-7 R0180 21 117 9 688 7 511 6 195 5 978 5 646 5 207 4 755 R0180 4 458
N-6 R0190 16 766 10 463 8 858 7 092 7 393 6 472 6 461 R0190 6 037
N-5 R0200 16 683 11 220 9 183 9 125 8 015 7 436 R0200 6 847
N-4 R0210 26 600 15 312 15 527 14 801 14 196 R0210 12 928
N-3 R0220 19 270 10 335 11 015 8 643 R0220 7 838
N-2 R0230 20 043 10 751 10 864 R0230 9 743
N-1 R0240 23 225 13 247 R0240 11 859
N R0250 22 242 R0250 20 432

Total R0260 92 999

Gross undiscounted Best Estimate Claims Provisions

Development year
Year end (discounted data)

Accident year / Underwriting 

Gross Claims Paid (non-cumulative)

Development year
In Current year Sum of years (cumulative)

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

S.19.01.21 - 01 Accident
Non-life Insurance Claims Information 



S.22.01.21

Amount with Long Term 
Guarantee measures and 

transitionals

Impact of transitional on 
technical provisions

Impact of transitional on 
interest rate

Impact of volatility 
adjustment set to zero

Impact of matching 
adjustment set to zero

C0010 C0030 C0050 C0070 C0090
Technical provisions R0010 112 144 690
Basic own funds R0020 27 394 -195
Eligible own funds to meet Solvency Capital Requirement R0050 27 394 -195
Solvency Capital Requirement R0090 13 467 14
Eligible own funds to meet Minimum Capital Requirement R0100 26 770 -195
Minimum Capital Requirement R0110 4 000

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Impact of long term guarantees and transitional measures



S.23.01.01 - 01

Total Tier 1 - unrestricted Tier 1 - restricted Tier 2 Tier 3
C0010 C0020 C0030 C0040 C0050

Ordinary share capital (gross of own shares) R0010 7 835 7 835
Share premium account related to ordinary share capital R0030 7 915 7 915
Iinitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type undertakings R0040
Subordinated mutual member accounts R0050
Surplus funds R0070
Preference shares R0090
Share premium account related to preference shares R0110
Reconciliation reserve R0130 11 020 11 020
Subordinated liabilities R0140 0
An amount equal to the value of net deferred tax assets R0160 624 624
Other own fund items approved by the supervisory authority as basic own funds not specified above R0180

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the 
criteria to be classified as Solvency II own funds

R0220

Deductions for participations in financial and credit institutions R0230
Total basic own funds after deductions R0290 27 394 26 770 624

Unpaid and uncalled ordinary share capital callable on demand R0300
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual - 
type undertakings, callable on demand

R0310

Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0360
Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0370
Other ancillary own funds R0390
Total ancillary own funds R0400

Total available own funds to meet the SCR R0500 27 394 26 770 624
Total available own funds to meet the MCR R0510 26 770 26 770
Total eligible own funds to meet the SCR R0540 27 394 26 770 624
Total eligible own funds to meet the MCR R0550 26 770 26 770
SCR R0580 13 467
MCR R0600 4 000
Ratio of Eligible own funds to SCR R0620 2,03
Ratio of Eligible own funds to MCR R0640 6,69

Deductions

Ancillary own funds

Available and eligible own funds

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Own funds

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated Regulation (EU) 2015/35

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds



S.23.01.01 - 02

C0060

Excess of assets over liabilities R0700 27 394
Own shares (held directly and indirectly) R0710
Foreseeable dividends, distributions and charges R0720
Other basic own fund items R0730 16 374
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds R0740
Reconciliation reserve R0760 11 020

Expected profits included in future premiums (EPIFP) - Life business R0770
Expected profits included in future premiums (EPIFP) - Non- life business R0780 842
Total Expected profits included in future premiums (EPIFP) R0790 842

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Own funds

Reconciliation reserve

Expected profits



S.25.01.21

Gross solvency capital 
requirement 

Simplifications USP

C0110 C0120 C0090
Market risk R0010 4 216
Counterparty default risk R0020 1 864
Life underwriting risk R0030 369
Health underwriting risk R0040 432
Non-life underwriting risk R0050 7 138
Diversification R0060 -3 659
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 10 359

Calculation of Solvency Capital Requirement C0100
Operational risk R0130 3 108
Loss-absorbing capacity of technical provisions R0140
Loss-absorbing capacity of deferred taxes R0150
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 13 467
Capital add-on already set R0210
Solvency capital requirement R0220 13 467

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirement for  remaining part R0410
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirement for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440

Approach to tax rate C0109
Approach based on average tax rate R0590 1

Calculation of loss absorbing capacity of deferred taxes C0130
LAC DT R0640
LAC DT justified by reversion of deferred tax liabilities R0650
LAC DT justified by reference to probable future taxable economic profit R0660
LAC DT justified by carry back, current year R0670
LAC DT justified by carry back, future years R0680
Maximum LAC DT R0690 -3 367

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Solvency Capital Requirement (for undertakings on Standard Formula)

Other information on SCR



S.28.01.01 - 01

C0010
MCRNL Result R0010 2 632

Net (of reinsurance/SPV) best estimate and TP 
calculated as a whole

Net (of reinsurance) written premiums in the last 12 
months

C0020 C0030
Medical expense insurance and proportional reinsurance R0020 366 76
Income protection insurance and proportional reinsurance R0030 424
Workers' compensation insurance and proportional reinsurance R0040
Motor vehicle liability insurance and proportional reinsurance R0050 10 805 2 487
Other motor insurance and proportional reinsurance R0060 1 510 1 389
Marine, aviation and transport insurance and proportional reinsurance R0070
Fire and other damage to property insurance and proportional reinsurance R0080 3 493 1 454
General liability insurance and proportional reinsurance R0090 1 066 344
Credit and suretyship insurance and proportional reinsurance R0100
Legal expenses insurance and proportional reinsurance R0110 691 211
Assistance and proportional reinsurance R0120
Miscellaneous financial loss insurance and proportional reinsurance R0130 1 054 2 664
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and transport reinsurance R0160
Non-proportional property reinsurance R0170

C0040
MCRL Result R0200 116

Net (of reinsurance/SPV) best estimate and TP 
calculated as a whole

Net (of reinsurance/SPV) total capital at risk

C0050 C0060
Obligations with profit participation - guaranteed benefits R0210
Obligations with profit participation - future discretionary benefits R0220
Index-linked and unit-linked insurance obligations R0230
Other life (re)insurance and health (re)insurance obligations R0240 5 530
Total capital at risk for all life (re)insurance obligations R0250

Overall MCR calculation
C0070

Linear MCR R0300 2 748
SCR R0310 13 467
MCR cap R0320 6 060
MCR floor R0330 3 367
Combined MCR R0340 3 367
Absolute floor of the MCR R0350 4 000
Minimum Capital Requirement R0400 4 000

Legal name: PARTNERS ASSURANCES, Closing date: 2022-12-31
Display currency: k EUR

Minimum Capital Requirement (Only life or only non-life insurance or reinsurance activity)

Linear formula component for non-life insurance and reinsurance obligations

Linear formula component for life insurance and reinsurance obligations




	1-SFCR PARTNERS 2022 NL
	2-SFCR PARTNERS 2022 NL
	3-SFCR PARTNERS 2022 NL

